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We advise both buyers 

and sellers of distressed 

companies in a wide 

range of situations. We 

have also executed 

Chapter 128 and 363 

sales on behalf of 

buyers and sellers, as 

outlined below.

CONTACT

Schutt Sports
(363 Sale of Assets)

Principals of Water Tower Capital acted as Financial 
Advisor to Schutt Sports in the Company’s 
Chapter 11 and 363 Sale
• Schutt Sports �led Chapter 11 in DE on 9/6/2011;
• Pursuant to the terms of the DIP order the   
 company had to be sold in 90 days;
• After an extensive marketing e�ort and a comp-   
 etitive auction, Platinum Equity emerged as the   
 winning bidder for Schutt’s assets, with a bid of   
 $33.1 million, which represented a 30%    
 improvement over the stalking horse bid of 
 $25 million;
• The secured lender was paid in full and the un-
 secured creditors recovered 85% of their claims.

John Stark, Managing Principal
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Millennium Radio Group
(Out of Court Restructuring)

Principals of Water Tower Capital acted as Exclusive 
Financial Advisor to Millennium Radio Group in 
connection with its reorganization.

• Negotiated the sale of the Company to a 
 joint venture sponsored by Oaktree Capital   
 Management and GE

• Operating leverage as signi�cantly reduced   
 and the ownership transition was consensual.

(Purchase Order Financing)
Principals of  Water Tower Capital acted as 
Exclusive Financial Advisor to University Medical 
Products, to secure purchase order �nancing

• Led negotiations with potential purchase   
 order lenders and the Company’s senior   
 lender

•  Arranged su�cient purchase order    

 �nancing for the company to meet the   
 “back to school” peak demand. 

University Medical Products

(Exchange O�er)
Principals of Water Tower Capital acted as 
Financial Advisor to Trilogy Health Insurance 
Company, a leading provider in Southeastern 
WI

• Advised Trilogy Health Holdings on the  
 sale  of its membership to USHL;

• Advised Trilogy and negotiated with a  
 signi�cant investor on an exchange o�er /  
 recapitalization of the company.

Trilogy Health Insurance

(Chapter 7)

Principals of Water Tower Capital acted as 
Exclusive Financial Advisor to Sportcraft, Ltd. in 
its reorganization.

• After an extensive marketing e�ort and a  
 competitive auction, the assets were sold  
 in a Chapter 7

Sportcraft 

Klein Retail Centers

(363 Sale)

Water Tower Capital was appointed to run 
the 363 Sale of 15 Super Walmart Shadow 
Centers

• Eight di�erent buyers purchased the 15  
 centers for  an aggregate price of   
 $16,300,000

• The net proceeds to the Chapter 7 Estate 
 were >$500,000.

KLEIN
Retail Centers

CRO & RECEIVERSHIPS
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Chapter 128 Receiver

• John Stark was appointed as the 
 Chapter 128 Receiver on 
 September 11, 2014.

Holley Moulding, Inc., Milfab, Inc. 
and Northland Hardwood 

Lumber Company
  

Manufacturers and distributors of 
wood moulding products.

Advantage Refrigeration, LLC.              

Sale of Business Assets

• Principals of Water Tower Capital managed 
 the sale of the Assets through a Chapter 
 128 receivership.

Advantage Refrigeration  
(Chapter 128 Sale of Assets)

Advantage Refrigeration’s Polar Bear logo 
helped it to become a $20+ million market 

space leader.  

National Premium, Inc.              

CONTACT

CRO / Asset Sale

National Premium was $30+ million industry 
leading promotional products distributor for 
clients including Harley-Davidson, 
Snap On Tools, Case IH, and Ecolab.

• Principals of Water Tower Capital acted as 
 the Chief Restructuring O�cer (“CRO”) and 
 Interim CFO of NP.

• Principals of Water Tower Capital are now 
 managing the sale of the Assets.


